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Reduction of reporting to the Bank in response to COVID-19

Scope
· Credit institutions governed by Belgian law
· Stockbroking firms governed by Belgian law (having a paid-up capital of at least EUR

730,000)1

· Financial services groups headed by a Belgian regulated institution (hereinafter "financial
holding companies governed by Belgian law")

· Financial services groups headed by an institution governed by foreign law (hereinafter
"financial holding companies governed by foreign law")

· Financial services groups headed by a Belgian mixed financial holding company
(hereinafter “mixed holding companies”)

· Branches established in Belgium of credit institutions governed by the law of another EEA
Member State

· Branches established in Belgium of credit institutions governed by the law of a third
country

· Subsidiaries of Belgian credit institutions that are located in a Member State not
participating in the SSM, or in a third country

· Central securities depositories authorized in Belgium
· Support organizations for a central securities depositary and authorized depositary banks

in Belgium

1 The threshold for paid-up capital only applies to resolution reporting.
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Summary
In response to the current coronavirus pandemic, the European Banking Authority (EBA)2, the
European Central Bank (ECB)3 and the Single Resolution Board (SRB)4 recently announced a
number of measures to reduce the reporting burden on institutions during this pandemic (see
annexes).

Likewise, the National Bank of Belgium (hereinafter “the Bank”) recognises that the current
coronavirus pandemic poses significant and diverse challenges to many institutions and, through
this Communication, wishes to inform institutions of its approach to prudential, statistical and
resolution reporting.

2 EBA Communication of 31 March 2020 “Statement on supervisory reporting and Pillar 3 disclosures in light of
COVID-19”

3 A) ECB statistics: ECB communication of 15/04/2020 to reporting agents on the collection of statistical information
in the context of COVID-19
B) ECB / SSM: ECB communication of 15/04/2020 on Supervisory reporting measures in the context of the
coronavirus (COVID-19) pandemic

4 Letter of 25 March 2020 to banks under the SRB's remit on potential operational relief measures related to the
COVID-19 outbreak (https://srb.europa.eu/en/node/965)

https://srb.europa.eu/en/node/965
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Dear Sir,
Dear Madam,

In response to the current coronavirus pandemic, the EBA, ECB and SRB recently announced measures
to reduce the reporting burden on supervised institutions during this period. Likewise, the Bank, in its
capacity as national competent authority and as national resolution authority, wishes, through this
Communication, to disclose its measures to reduce the reporting burden on institutions. Institutions are
asked to consult the overview below in this regard.

1. European reporting

For European prudential and resolution reporting, the EBA published a communication on 31 March
2020 regarding its approach in the context of the current coronavirus pandemic. In this communication,
national and European authorities are asked to grant the institutions under their supervision up to one
additional month to comply with certain European reporting requirements. This extension applies to the
reports listed in the EBA Communication that are to be submitted between March and May 2020.

a) Prudential reporting (as described in the ITS on supervisory reporting and the ITS on supervisory
benchmarking)5

Within the Single Supervisory Mechanism (SSM), the ECB recently published a statement on its website
granting institutions an additional month to comply with European reporting requirements, including for the
submission of certain ECB-specific reports such as the FINREP solo. This applies to reports to be submitted
between March and May 2020.

· In concrete terms, institutions identified as significant (so-called SIs) will be contacted by their
Joint Supervisory Team (JST), which will further inform them of the guidelines and deadlines to be
followed.

· For institutions identified as less significant within the SSM (so-called LSIs) and for
stockbroking firms, the Bank, in its capacity as national competent authority and in accordance with
the EBA’s request and the ECB’s approach, decided to grant LSIs an additional month to provide
it with the reporting required at European level (including the ECB-specific reports, such as the
FINREP solo reporting), which is to be submitted between March and May 2020. This extension
does not apply to the reporting in relation to the Liquidity Coverage Ratio (LCR) and the Additional
Liquidity Monitoring Metrics (ALMM).

b) Resolution reporting

As regards the Single Resolution Mechanism (SRM), the SRB, in its letter of 25 March 2020 to all CEOs of
institutions falling under its direct remit, stated that it will take a flexible and pragmatic approach, in close
cooperation with national authorities, that allows for the postponement of reports and information requests
in relation to the 2020 resolution cycle that are considered less urgent.

· For SIs and cross-border LSIs falling under the remit of the SRB, the deadlines for submitting
the LDR (Liability Data Report), ALR (Additional Liability Report) and the quarterly MREL reports,
which are considered essential, remain unchanged. These reports were to be submitted on 31
March 2020, except with the express agreement of the SRB. For the other resolution reporting, the
Critical Function Report (CFR), the Financial Market Infrastructures Report (FMIR) and the
Commission Implementing Regulation 2018/1624 (CIR) templates, the SRB stated that it will
examine to what degree an extension of the submission deadline by up to one month (until 31 May
2020 at the latest) could be granted to groups that submit a request to their Internal Resolution
Team (IRT).

5 With the exception of the reporting in relation to the Liquidity Coverage Ratio (LCR) and the Additional Liquidity
Monitoring Metrics (ALMM), which should be submitted by their normal deadlines. Information on financing plans
may be submitted two months later.
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· For LSIs that do not carry out cross-border activities and for stockbroking firms falling
under the remit of the Bank in its capacity as national resolution authority, the Bank decided
that a one-month extension of the reporting deadline, i.e. until 31 May 2020 at the latest, will
automatically be granted if requested by the institution6. Where appropriate, an extension can be
granted for the CIR templates, the CFR and the FMIR if requested. However, in accordance with
the EBA Communication, no extension can be granted for tables containing information on the
liability structure. For the LDR, the ALR and the following CIR tables (Z 02.00 Liability Structure, Z
03.00 Own funds requirements, Z 04.00 Intragroup financial connectedness and Z 05.02 Major
counterparties), the deadline of 30 April remains in place.

As regards the statistical reporting, the ECB recently published a communication stressing the
importance, for its monitoring and its policy decision-making, of the continued timely submission of high-
quality information. The ECB asks national central banks and reporting institutions to develop pragmatic
solutions in this regard, taking into account the specific national situation.

2. National reporting

In respect to the national prudential reporting, the Bank, in its capacity as national competent authority,
also takes these exceptional circumstances into account. For the national reporting to be submitted to the
Bank between March and May 2020 by all institutions concerned7, the Bank grants institutions one
additional month to comply with the following reporting requirements:

a) The national quantitative prudential reporting
· Reporting by stockbroking firms on their financial position, in the context of Circular NBB_2014_14
· Reporting on proprietary trading activities, in the context of Circular NBB_2015_14
· Reporting on interest rate risk arising from non-trading activities, in the context of Circular

NBB_2019_18 and the attached Addendum (specifically table 90.30 and the IRRBB table)

b) The various national qualitative prudential reports (except those specifically intended for AML),
unless expressly stated otherwise to individual institutions by the Bank.

The above arrangements do not apply to all other national prudential and statistical reports (such as
Scheme A, PHL survey8, MIR survey, ...). Thus, the deadlines for these reports remain unchanged, unless
expressly stated otherwise. If requested by the reporting institution, the Bank will propose a specific solution
in case of problems, taking into account the principle of proportionality. If institutions encounter problems
in submitting these other prudential and statistical reports on time due to the current coronavirus pandemic,
they can enter into bilateral contact through schemaa@nbb.be.

3. Reporting formalities

Both the eCorporate and OneGate applications of the Bank still show the original reporting deadlines, in
order to avoid any system errors. The reporting deadlines shown for the reports described above that are
to be submitted to the Bank between March and May are hence replaced by this Communication. During
this extension period, no warnings will be sent to institutions by the Bank.

Notwithstanding the extended deadlines for the above reports, the Bank asks that these reports be
submitted to the Bank as close as possible to the original deadline whenever possible. Furthermore,
institutions are asked to continue to guarantee the quality of the data reported as much as possible during
this exceptional period, given the importance of high-quality reporting to the prudential supervision and the
monitoring of economic and financial developments.

6 Please contact resolutioncell@nbb.be for this purpose.
7 This applies to both LSIs (subject to an individual decision to the contrary by the ECB) and SIs.
8 With regard to the PHL survey, the transitional measures for reporting the new PHL tables (the so-called “updated

PHL reporting framework” in the PHL guidelines) have been extended by 6 months. The instructions (guidelines)
will be amended soon.
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At a later time, the Bank will, in accordance with a potential decision by the EBA and the ECB, make a
decision regarding the deadlines of the reports to be submitted from June 2020.

A copy of this Communication will be sent to your institution's accredited statutory auditor(s).

Yours faithfully,

Pierre Wunsch
Governor
Chairman of the Resolution Board

Annexes (4): Publications of the European authorities

· EBA Communication of 31 March 2020 on reporting in the context of COVID-19
· ECB Communication of 15 April on prudential reporting
· ECB Communication of 15 April on statistical reporting
· SRB Communication of 25 March 2020 April on prudential reporting


