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. Summary BELGOSTAT
ACTUAL FIGURES* FORECASTS**
2006 2007 2008 2009 2010
REAL GDP®" NBB ECB EC OECD BPN*** NBB ECB EC OECD BPN***
(percentage changes compared to the previous year)
Belgium
Final consumption
private 1.8 1.6 1.0 -1.6 - -1.0 -1.7 - 0.8 - 0.6 0.6 -
public 1.0 2.6 3.3 22 - 1.8 1.7 - 1.1 - 1.4 1.5 -
Gross fixed capital formation 2.7 5.7 3.8 -4.1 - -4.0 -3.8 - -1.3 - -2.8 -1.4 -
Domestic demand® 24 2.8 1.9 -2.5 - -2.0 -2.3 - 0.8 - 0.1 0.7 -
Exports of goods and services 5.0 4.4 1.4 -12.1 - -15.7 127 - 3.0 - 1.4 25 -
Imports of goods and serices 4.7 4.4 2.7 -11.5 - -14.8 -12.0 - 2.7 - 0.8 2.7 -
GDP 2.8 2.8 0.8 -3.1 - -2.9 -3.1 -3.0 1.0 - 0.6 0.8 1.5
International comparison of GDP
Euro area® 3.0 2.8 0.6 - 41-39 4.0 -4.0 -3.8 - 0.1-1.5 0.7 0.9 1.4
EU-27 3.2 2.9 0.8 - - -4.1 n. - - - 0.7 n. -
CONSUMER PRICES
(percentage changes compared to the previous year)
Belgium
HICP 23 1.8 4.5 - -0.1 1.6 - 1.3 1.0 1.3
National general index 1.8 1.8 4.5 - - - -0.1 - n. - - 1.0 -
National health index 1.8 1.8 4.2 0.6 - - - - 1.1 - - - -
International comparison of HICP
Euro area® 2.2 2.1 3.3 - 0.3-0.3 0.3 0.2 0.3 - 09-1.7 1.1 0.9 1.2
EU-27 23 24 3.7 - - 1.0 n. - - - 1.3 n. -
LABOUR COSTS IN THE PRIVATE SECTOR®
(percentage changes compared to the previous year) g
Belgium g
Labour costs per hour worked 3.2 3.4 3.3 2.8 - n. n. - 0.5 - n. n. - B
Unit labour costs 1.7 2.2 4.0 4.4 - 2.8 3.0 - -1.1 - -0.2 -1.4 -
2
International comparison :3
z

Labour costs per hour worked®

Belgium 3.4 3.2 3.3 - - - 2.4 - - - - 1.1 -
Three main neighbouring countries® 2.4 1.9 2.2 - - - 2.4 - - - - 1.3 -
Unit labour costs
Euro area® 1.1 1.6 3.4 - - 34 3.8 - - - -0.5 -0.9 -
EU-27 1.3 2.2 3.6 - - 3.6 n. - - - -0.5 n. -

*  Sources: Belgium (NAI, NBB, FPS, EC); Euro area, EU-27 (ECB, Eurostat).

Release date of the forecasts: NBB December 2009 (next release June 2010);

ECB Monthly Bulletin December 2009 (next release March 2010);

OECD December 2009 (next release June 2010);

EC autumn 2009 (next release spring 2010) and BPN January 2010 (next release March 2010).

Average of the credit institutions which participate in the «Belgian Prime News».

(1) The actual figures and NBB, ECB and OECD forecasts are based on calendar adjusted data.

(2) Including changes in stocks.

(3) Euro area = EA16, except the OECD forecasts.

(4) Except for the actual figures of the Euro area and the EU-27 and the EC and OECD forecasts which pertain to the whole economy.

Economic indicators for Belgium

(5) Published by the Central Council for the Economy (CCE) and based on OECD data or the most recent national data for compensation per 1
employee and CCE estimates for the number of hours worked. |_
(6) France, Germany, Netherlands. www.nbb.be



http://www.nbb.be/pub/06_00_00_00_00/06_03_00_00_00/06_03_04_00_00.htm?l=en&t=ho
http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Code=belecon

B Summary (continued)

ACTUAL FIGURES* FORECASTS**
2006 2007 2008 2009 2010
NBB ECB EC  OECD BPN** NBB ECB EC  OECD BPN*™*
LABOUR MARKET
(annual changes in percentages)

Belgium

Total employment 1.2 1.6 1.9 -0.6 - -0.8 -0.6 -0.7 -1.4 - -1.4 -1.1 -0.9

Unemployment -0.9 -9.2 -4.9 10.6 - 17.7  13.9 - 16.2 - 214 128 -

(annual changes in thousands)
Total employment 52.7 721 825 -27.3 - 374  -26.1 - -64.7 - -60.5 -47.0 -
Unemployment -55 -532 -258 53.0 - 59.0 475 - 89.4 - 83.8 497 -
(annual averages in percentages of labour force)

Harmonised unemployment rate® 8.3 7.5 7.0 7.9 - 8.2 7.9 - 9.0 - 9.9 8.9 -
International comparison of harmonised unemployment rate

Euro area® 8.3 7.5 7.5 - - 9.5 9.4 - - - 10.7 10.6 -

EU-27 8.2 71 7.0 - - 9.1 n. - - - 10.3 n. -
GENERAL GOVERNMENT®

(percentages of GDP)

Belgium

Primairy balance® 4.2 3.6 2.6 -2.4 - -2.0 -2.1 -2.1 -1.7 - -1.8 -2.0 -1.5

Overall balance® 0.3 -0.2 -1.2 -6.1 - -5.9 -5.7 -5.6 -5.4 - -5.8 -5.6 -5.4

Gross debt® 88.1 842 89.8 98.1 - 972 976 973 102.0 - 101.2 101.7 100.3
International comparison of overall balance

Euro area® -1.3 -0.6 -2.0 - - -6.4 -6.1 - - - -6.9 -6.7 -

EU-27 -1.4 -0.8 -2.3 - - -6.9 n. - - - -7.5 n. -
CURRENT ACCOUNT

(percentages of GDP)

Belgium 2.0 2.2 -25 -0.9 - 0.6 -0.8 -0.1 -0.4 - 0.9 -0.6 -0.1
International comparison

Euro area® 0.2 0.2 -0.4¢ - - -0.7 -0.6 - - - -0.5 -0.1 -

EU-27 -0.5 05  -1.0° - - -0.7 n. - - - -0.5 n. -

*  Sources: Belgium (NAI, NBB, FPS, EC); Euro area, EU-27 (ECB, Eurostat).
** Release date of the forecasts: NBB December 2009 (next release June 2010);
ECB Monthly Bulletin December 2009 (next release March 2010);
OECD December 2009 (next release June 2010);
EC autumn 2009 (next release spring 2010) and BPN January 2010 (next release March 2010).
*** Average of the credit institutions which participate in the «Belgian Prime News».
(1) This series corresponds with the results of the Labour Force Survey (LFS, Population older than 15 years), monthly adjusted by using the
administrative national unemployment figures, in accordance with the Eurostat’'s methodology.
(2) Euro area = EA16, except the OECD forecasts.
(3) According to EDP definition except the OECD forecasts.
(4) The figures referred to are those reported by the NAI to Eurostat within the scope of the EDP.
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http://www.nbb.be/pub/06_00_00_00_00/06_03_00_00_00/06_03_04_00_00.htm?l=en&t=ho

B Real GDP  secosmar
2008 2009
I \% | 1] 1 [\ | 1] 1]
GDP™"
Belgium (millions of euro)
GDP in chained 2007 euros 83972 84319 84736 85069 84873 83067 81576 81509 81951
(percentage changes)
vs the previous quarter 0.5 0.4 0.5 0.4 -0.2 -2.1 -1.8 -0.1 0.5
vs the corresponding quarter of the 2.8 2.4 2.0 1.8 1.1 -1.5 -3.7 -4.2 -3.4
previous year
International comparison (percentage changes)
vs the previous quarter
Euro area® 0.6 0.3 0.8 -0.3 -0.4 -1.9 -2.5 -0.1 0.4
EU-27 0.6 0.5 0.8 -0.2 -0.5 -1.9 -2.4 -0.3 0.3
Vs th_e corresponding quarter of the
previous year
Euro area® 27 22 22 1.4 0.4 -1.8 -5.0 -4.8 -4.0
EU-27 2.8 24 24 1.7 0.6 -1.8 -4.9 -5.0 -4.3

MAIN COMPONENTS OF EXPENDITURE®"

(percentage changes compared to the corresponding quarter of the previous year)

Final private consumption 1.6 1.6 1.7 1.4 1.3 -0.3 -1.6 -2.2 -2.1
Final public consumption 2.8 3.2 3.5 35 3.2 3.0 2.2 1.7 1.6
Gross fixed capital formation 5.4 7.6 6.7 5.6 3.0 0.1 -3.4 -3.7 -4.7
business 9.6 6.9 11.1 9.0 5.2 -0.5 -5.1 -6.2 -7.0
housing -1.4 -1.0 -1.2 -1.7 -1.8 -1.8 -2.0 -2.6 -3.0
public -4.6 74.6 -2.3 1.7 0.1 14.5 8.0 17.3 1.2
Exports of goods and services 4.8 4.0 35 5.6 3.1 -6.7 -13.1 -15.5 -8.8
Imports of goods and services 5.3 5.3 4.7 6.8 4.4 -4.9 -12.1 -15.2 -9.5
GDP 2.8 24 2.0 1.8 1.1 -1.5 -3.7 4.2 -3.4
MAIN COMPONENTS OF VALUE ADDED®"
Industry 3.6 2.7 2.3 1.3 0.2 6.2 -10.4 -11.2 9.8
Construction 0.4 -2.3 -1.0 -0.2 15 1.7 5.7 -5.1 4.4
Services 3.2 3.0 2.7 25 1.6 0.1 -1.9 -2.6 -2.1
GDP 2.8 24 2.0 1.8 1.1 -1.5 -3.7 -4.2 -3.4
BELGIUM® INTERNATIONAL COMPARISON OF GDP®)
1,5
1
0,5
0
- -0,5
e, »
=15
-2
—4 -2,5
—6 -3
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
== Final private consumption — Belgium
——— Final public consumption ——— Euro area®

nwunnn Gross fixed capital formation

wn EU-27

Sources: Belgium (NAI); Euro area, EU-27 (Eurostat).
(1) Adjusted for seasonal and calendar effects.

(2) Euro area = EA16.

(3) Percentage changes versus previous quarter.
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http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=2&Table=30
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B Activity and labour market indicators

BELGOSTAT

Activity

2008 2009

D J F M A M J J A S (6} N D

(percentage changes in the average for the last 3 months compared to the corresponding period
of the previous year)

Industrial production,

excluding building 75 -122 -145 -16.0 -167 -163 -169 -150 -13.7 -13.2 n. n. n.
Total turnover" -4.9 -10.1 -134 -1538 n. n. n. n. n. n. n. n. n.
Investments( 4.2 -3.3 -6.6 -8.0 n. n. n. n. n. n. n. n. n.
New car registrations -135 -181 -180 -157 -152 -151 -17.9 -145 94 -42 22 45 12.4
Labour market
EMPLOYMENT BELGOSTAT
2007 2008 2009
Il 11 IV | Il 11 IV | 1l LI}
Belgium (in thousands)
Domestic employment® 4366.5 43859 44135 44382 4456.5 44713 44777 4460.3 44438 44279
(percentages of the population of working age)
Employment rate® 61.6 62.1 62.7 62.6 62.0 62.6 62.4 61.7 61.5 n.
International comparison of the employment rate®
Euro area 65.6 66.1 65.9 65.7 66.1 66.4 65.8 64.7 64.9 n.
EU-27 65.4 66.0 65.7 65.5 66.0 66.4 65.8 64.6 64.8 n.
UNEMPLOYMENT BELGOSTAT
2008 2009
D J F M A M J J A S (e} N D
Belgium (in thousands, end of period)
Unemployment® 516 528 533 536 537 524 536 587 597 581 564 558 65
< 25 years old 107 109 109 108 107 99 103 131 137 135 124 118 121
> 25 years old 409 419 424 428 430 424 433 456 459 446 441 439 454
(percentages of the labour force)
Harmonised unemploymentrate® 7.1 7.5 7.7 7.8 7.7 7.6 7.8 7.9 8.0 8.0 8.0 8.1 n.
International comparison of harmonised unemployment rate®
Euro area® 8.2 8.5 8.8 9.1 9.2 9.3 9.4 9.5 9.6 9.8 9.9 10.0 n.
EU-27 7.7 8.0 8.2 8.5 8.7 8.8 8.9 9.1 9.2 9.3 9.4 9.5 n.

Sources: NBB; FPS Economy, SMEs, Self-employed and Energy; NEMO; FEBIAC; Eurostat; NAI.
(1) Based on VAT-declaration.

(2
3
(4
5
6

Quarterly average of the number of employees and self-employed persons, seasonally adjusted.
Harmonised data from yearly survey.

Euro area = EA16.

Fully employed persons receiving benefits, compulsorily and voluntarily registered job-seekers; gross data.

This series corresponds with the results of the Labour Force Survey (LFS, population older than 15 years), monthly adjusted by using

the administrative national unemployment figures, in accordance with the Eurostat’s methodology. Seasonally adjusted data.



http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=2&Table=42
http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=2&Table=43
http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=2&Table=41

B Business survey esecosmr

OVERALL SYNTHETIC CURVE®
10

o

2004 2005 2006 2007 2008 2009

BUILDING INDUSTRY

2004 2005 2006 2007 2008 2009

Seasonally adjusted and smoothed series

Seasonally adjusted series

MANUFACTURING INDUSTRY
10
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B Consumer survey eecosmr

CONSUMER CONFIDENCE INDEX®

EXPECTATIONS® ON THE GENERAL ECONOMIC
SITUATION

5
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_5 0

-10
-10

-15
-20

-20
—95 -30
-30 -40

2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Source: NBB.

(1) Weighted average of the synthetic curve of manufacturing industry, building industry, trade and business-related services.

(2) Percentage of production capacity utilisation, seasonally adjusted.

(3) Includes expectations on the general economic situation, unemployment, financial situation and saving capacity.

(4) Over the next 12 months.
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http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=2&Table=50
http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=2&Table=57
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B Harmonised index of consumer prices

Annual data
2004 2005 2006 2007 2008 2009
(percentage changes compared to the previous year)
BELGIUM
Total HICP 1.9 25 2.3 1.8 4.5
Energy 6.6 12.7 7.3 0.2 19.8 -14.0
Unprocessed food" 0.9 1.7 3.3 3.0 2.8 0.4
Underlying trend in inflation® 1.4 1.4 1.6 1.9 2.7 2.0
Processed food 2.2 2.0 2.1 4.7 7.8 1.7
Non-energy industrial goods 0.3 0.3 0.9 0.9 1.3 1.4
Services 21 21 21 1.9 23 2.6
p.m. National index of consumer prices
General index 21 2.8 1.8 1.8 4.5 -0.1
Health index® 1.6 22 1.8 1.8 4.2 0.6
EURO AREA
Total HICP 21 22 22 21 3.3 0.3
Energy 4.5 10.1 7.7 2.6 10.3 -8.1
Unprocessed food™" 0.6 0.8 2.8 3.0 3.5 0.2
Underlying trend in inflation® 21 1.5 1.5 2.0 24 1.3
Processed food 3.4 2.0 2.1 2.8 6.1 1.1
Non-energy industrial goods 0.8 0.3 0.6 1.0 0.8 0.6
Services 2.6 23 2.0 2.5 2.6 2.0
HICP TOTAL UNDERLYING TREND IN INFLATION

2004 2005 2006 2007 2008 2009

— Belgium

wonnn EUro area

2004

2005

2007

2008

2009

Sources: Eurostat; FPS Economy, SMEs, Self-employed and Energy.

(1) Fruit, vegetables, meat and fish.
(2) HICP excluding unprocessed food and energy.

(3) General index excluding products which are harmful to the health (tobacco, alcohol, petrol and diesel).




B Harmonised index of consumer prices

Monthly data  BELGosTAT
2008 2009
D J F M A M J J A S (0] N D
(percentage changes compared to the corresponding month of the previous year)
BELGIUM
Total HICP 2.7 2.1 1.9 0.6 07 -02 -10 -17 -07 -10 -09 0.3
Energy 3.1 -02 -40 -126 -130 -176 -21.7 -232 -168 -198 -17.2 -104 -6.8
Unprocessed food™ 2.2 4.1 4.3 35 1.8 o6 -04 -25 -16 -19 -16 -07 -11
Underlying trend in inflation® 2.7 2.2 25 2.3 2.6 2.3 2.2 1.8 1.8 2.0 1.6 1.5 1.4
Processed food 4.5 3.7 3.1 2.7 2.3 1.8 1.5 1.2 1.0 0.9 0.6 0.6 0.7
Non-energy industrial food 1.5 0.6 1.4 1.5 1.7 1.6 1.7 1.2 1.7 1.6 1.4 1.4 1.4
Services 3.1 3.0 3.3 2.7 3.6 3.1 2.7 2.6 2.2 2.7 2.1 1.8 1.7
p.m. National index of consumer prices
General index 2.6 23 1.9 0.6 o6 -04 -11 17 -08 -12 -1.0 -01 0.3
Health index® 3.5 3.3 2.8 1.6 1.5 07 -01 -07 -02 -06 -06 -03 -03
EURO AREA®
Total HICP 1.6 1.1 1.2 0.6 0.6 01 -07 -02 -03 -01 0.5 0.9
Energy -37 53 49 -81 -88 -116 -11.7 -144 -102 -110 -85 -24 1.8
Unprocessed food™ 2.8 2.6 3.3 2.4 1.6 0.7 -1.1 12 13 -16 -13 -1.6
Underlying trend in inflation® 21 1.8 1.7 1.5 1.7 1.5 1.3 1.2 1.2 1.1 1.0 1.0 1.0
Processed food 3.5 2.7 2.0 1.6 1.2 1.0 11 0.8 0.6 0.5 0.3 0.5 0.7
Non-energy industrial food 0.8 0.5 0.7 0.8 0.8 0.8 0.6 0.5 0.6 0.5 0.3 0.2 0.4
Services 2.6 2.4 24 1.9 2.5 2.1 2.0 1.9 1.8 1.8 1.8 1.6 1.6

Sources: Eurostat; FPS Economy, SMEs, Self-employed and Energy.

(1) Fruit, vegetables, meat and fish.

(2) HICP excluding unprocessed food and energy.
(3) General index excluding products which are harmful to the health (tobacco, alcohol, petrol and diesel).
(4) Euro area = EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16.
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http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=226&Table=1002
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B Public finances

BELGOSTAT

General government - EDP definition

REVENUE
Fiscal and parafiscal revenue
Direct taxes
Indirect taxes
Actual social contributions
Capital taxes

Non-fiscal and non-parafiscal revenue®
Total

PRIMARY EXPENDITURE
Social benefits®
Other expenditures
Total

PRIMARY BALANCE

INTEREST CHARGES

OVERALL BALANCE

p.m. FOR THE SUBSECTORS
Federal government
Social security
Communities and regions
Local authorities

INTERNATIONAL COMPARISON

Primary balance
Belgium
Euro area®
EU-27

Overall balance
Belgium
Euro area®
EU-27

Gross debt
Belgium
Euro area®
EU-27

2004 2005 2006 2007 2008
(percentages of GDP)
44.2 442 43.8 43.3 437
16.7 16.9 16.5 16.3 16.6
12.9 13.0 13.1 12.7 12.6
13.9 13.7 13.5 13.6 13.9
0.7 0.6 0.7 0.7 0.7
4.8 5.2 4.9 4.9 5.1
49.0 49.4 48.7 48.2 48.8
22.9 22.9 22.4 22.3 23.3
21.7 25.0 22.2 222 22.9
44.6 47.9 44.6 445 46.2
4.4 1.5 4.2 3.6 2.6
4.7 4.2 3.9 3.8 3.8
-0.3 2.7 0.3 -0.2 -1.2
-0.1 -2.5 -1.1 -1.6
0.3 0.5 0.5
0.1 0.2 0.4 -0.1
-0.2 -0.3 -0.2 -0.1
4.4 1.5 4.2 3.6 2.6
0.2 0.4 1.6 24 1.0
-0.1 0.3 1.2 1.9 0.4
-0.3 -2.7 0.3 -0.2 -1.2
-2.9 -2.5 -1.3 -0.6 -2.0
-2.9 2.4 -1.4 -0.8 -2.3
94.2 92.1 88.1 84.2 89.8
69.5 70.1 68.3 66.0 69.3
62.2 62.7 61.3 58.7 61.5

Sources: NAI, NBB, Eurostat.

(1) Excessive Deficit Procedure, Maastricht definition.

The figures referred to are those reported by the NAI to Eurostat within the scope of the EDP.

(2) Property income, imputed social security contributions, transfers from other sectors and sales of goods and services.

(3) From social security and all other subsectors of general government.

(4) Euro area = EA16.



http://www.nbb.be/belgostat/DataAccesLinker?Lang=E&Dom=2&Table=80

B Foreign trade!”  secostar
2008 2009
N D J F M A M J J A S (0] N @
VALUE
(billions of euro)
Monthly data
Export 178 164 161 166 179 168 16.0 183 176 15.1 19.3 193 202
Import 196 180 173 169 183 164 159 179 167 162 188 186 183
Balance -1.8 -1.7 -1.2 -0.3 -0.4 0.3 0.2 0.4 0.9 -1.0 0.5 0.7 1.9
Cumulative data over the last 12 months
Export 253.1 2516 246.8 2422 238.7 2325 2272 2216 216.8 213.7 210.2 207.2 209.5
Import 263.7 2623 2574 2534 2496 2425 236.9 2304 2244 2202 2154 210.7 209.3
Balance -106 -10.7 -106 -11.2 -109 -100 -97 -8.8 -7.6 -6.6 -5.2 -3.5 0.2
(percentage changes in the last 12 months compared to the preceding 12 months)
PRICE
Export 5.2 4.7 4.1 3.3 25 1.7 0.7 -0.6 -1.7 -2.8 -3.8 -4.6 n.
Import 9.2 8.5 7.2 5.8 4.4 3.1 1.4 -0.6 -2.6 -4.2 -5.8 =71 n.
Terms of trade -3.7 -35 -2.9 -2.3 -1.8 -1.3 -0.7 0.1 1.0 1.5 22 2.7 n.
VOLUME
Export 2.2 1.7 -0.5 -2.7 -3.4 -6.9 -87 -108 -127 -132 -147 -152 n.
Import 4.3 3.5 1.2 -0.3 -1.2 -5.1 -6.6 -87 -105 -11.7 -135 -145 n.
Coverage ratio -2.0 -1.7 -1.6 -2.4 -2.2 -2.0 -2.4 -2.4 -2.6 -1.9 -1.5 -0.8 n.
PRICE INDEX B_ALA!\ICE
(2000 = 100) (in billions of euro)
135 2
130
125 !
120 0
115
110 -1
105 -
100
95 -3
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009

——— EXpOIt

Sources: NAI
(1) National concept.

(2) Value including rapid estimation.
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Bl Balance of payments secosmar
2008 2009
S o N D J F M A M J J A S
(cumulative data over the last 12 months, in billions of euro)

CURRENT ACCOUNT -5.4 -7.3 -9.1 -82 76 -8.6 89 -85 -78 67 50 -38 -25
Goods -8.2 -9.3 -106 -105 -104 -109 -105 -96 -9.2 -8.3 -7.0 -5.8 -4.4
Services 3.6 3.1 2.8 3.3 34 3.0 25 25 2.4 24 2.8 3.1 3.2
Incomes 4.3 4.3 4.2 4.6 4.6 4.7 4.8 4.2 4.7 5.1 5.1 52 5.0
Current transfers -5.1 -5.3 -5.6 -5.6 -5.3 -5.4 -5.6 -5.6 -5.7 -5.9 -5.9 -6.2 -6.3
CAPITAL ACCOUNT -2.0 -2.1 -2.1 1.9  -1.8 -1.7 16 14 12 10 09 -07 -07
FINANCIAL ACCOUNT 7.0 11.6 11.9 1.9 11.6 12.7 11.2 9.0 6.9 6.2 4.0 2.0 1.3
Direct investment -175 -46 213 -122 -139 -132 92 8.1 -2.2 0.2 10.4 9.4 1338
Equity capital 59.9 91.5 97.5 86.0 62.3 59.6 57.1 66.8 638 658 615 50.2 489
Other capital -774 -96.1 -1187 -982 -76.1 -729 -66.3 -58.7 -66.0 -65.7 -51.1 -40.7 -35.1
Portfolio investment -10.6 329 266 346 393 429 443 393 416 470 435 548 529
Financial derivatives 39 57 66 24 23 2.7 25 25 20 07 08 14 03
Other transactions 306 -233 -07 -138 -166 -20.1 -269 -416 -348 -416 -50.7 -63.4 -64.1
NBB's reserves 0.6 09 06 08 04 05 05 07 03 -01 -01 -02 -10

ERRORS AND OMISSIONS 0.4 -2.3 -0.6 -1.8 -2.1 -2.4 -0.7 0.8 2.2 1.6 1.9 25 1.9

BELGOSTAT
BALANCE OF CURRENT ACCOUNT INTERNATIONAL INVESTMENT POSITION
(quarterly data in percentage of GDP) (annual data in billions of euro)
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Sources: NBB, NAI.

(1) The year 2006 being a transitory year where the previous data collection system and the switch to the new data collection and production
system have coexisted, the production of the related statistics could have been influenced by this situation.
(2) Due to modifications in the sources between 2006 and 2007 a methodological rupture appears.
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B Financial markets

Interest rates BELGoOSTAT
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Sources: ECB, NBB, BIS.

(1) Minimum bid rate.

(2) Weighted average rate.

(3) Floating rate and up to 1 year initial rate fixation.
(4) At3 months.

(5) Ten-year government bond.
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B Financial markets (continued)

Exchange rates BELGOSTAT

REFERENCE EXCHANGE RATE NOMINAL EFFECTIVE EXCHANGE RATE (2005 = 100)
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US dollar / euro US dollar
Pound sterling / euro Euro
---------- Japanese yen (100) / euro sreaeeeees Japanese yen
Stock and commodities market  BELGOSTAT
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Sources: ECB, BIS, Euronext.

Monetary aggregates!”  peLcosTar

2008 2009
N D J F M A M J J A S (¢} N
(end of period, in billions of euro)
EURO AREA
M3 excluding currency in circulation 8658 8694 8681 8692 8680 8751 8723 8713 8675 8642 8632 8601 8582
M3 9362 9417 9394 9408 9400 9480 9455 9448 9421 9383 9372 9346 9332
of which: by MFI® in BELGIUM
Deposits
overnight 109.1 100.9 108.1 1050 1115 109.5 1105 114.0 1082 1103 111.8 1076 114.1
with agreed maturity up to 2 years 119.8 108.0 98.8 94.6 84.6 84.4 79.1 73.3 743 67.8 64.8 66.5 57.8
redeemable at notice up to 3 months 1525 1589 1649 1689 1732 1764 180.6 1853 188.8 191.7 193.7 1957 196.6
Others M3® components 222 27.2 28.5 289 354 35.2 33.0 37.7 45.7 43.1 47.0 46.7 47.3
M3® 403.7 3951 400.2 3974 404.7 4055 403.3 410.2 416.9 4129 4172 4163 4158

Sources: NBB, ECB.

(1) M3 comprises currency in circulation, deposits with agreed maturity up to 2 years, repurchase agreements, money market fund shares/units,

money market paper and debt securities up to 2 years.
(2) Monetary Financial Institutions.
(3) Excluding currency in circulation.
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B Financial accounts eeicosmar

2007 2008 2009
| Il LI} I\ | I 1] \% | Il
(end of period outstanding amounts in billions of euro)
FINANCIAL ASSETS
Individuals 876.1 886.2 874.9 879.5 844.3 826.2 805.7 780.7 781.4 802.5
General government 83.6 87.6 89.9 93.6 88.1 91.7 90.7 110.6 105.4 103.8
Non-financial corporations 11515 12184 12409 1267.6 12498 12504 12275 11838 11764  1206.9
FINANCIAL LIABILITIES
Individuals 150.4 153.8 155.4 160.3 163.5 167.7 169.3 173.3 176.0 178.5
General government 336.3 335.6 3404 339.3 3411 342.2 344.7 365.6 371.8 373.5
Non-financial corporations 15589 16249 16132 16188 15795 15229 14634 13587 1367.8 14319
NET FINANCIAL WEALTH
Individuals 725.8 7324 719.5 719.2 680.7 658.5 636.4 607.5 605.4 624.0
General government -252.7  -248.0 -2504  -2457  -253.0 -2505 -254.0 -255.0 -266.4 @ -269.7
Non-financial corporations -407.4  -406.5 -372.3  -351.1 -329.7 2724  -2359 1749 1914  -2251

Source: NBB.

l Conventional signs

indicates data which have been updated since the previous publication.
nil or less than half the smallest digit considered.
data non-existent or meaningless.
n. not available.
estimate.

B Information

We suggest people wanting more information about the contents, the methodology, the methods of calculations and the sources to get in touch with

the Statistical information systems of the National Bank of Belgium.

Daisy Dillens tel.: +32 2 221 21 37
Nino Di Zinno tel.: +32 2 221 21 36
mail: datashop@nbb.be

fax: +32 2 221 31 34
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